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PREFACE 


"PHE  within  tables  are  for  the  purpose 
of  valuing  Debentures  (bearinir 
yearly  interest),  the  principal  of  which  is 
repayable  m  annual  instalments,  so  that 
the  total  amount  paid  each  year(includ- 
^ng  both  principal  and  interest)  is  the 
same. 

EXAMPLE. 

Given  a  $,000.00  5-  bond,  repayable  in  ir 

the  purchaser  4%  interest . 

Kind  the  pase  in  the  table  headed  ,7  m,rs 

"ri!  "ht  rT"  """'«'  ^-  •"■^  ™■'■"^- 
terest  wh.ch  the  bond  bears),  f„||„„.  the  column 

down  unfl  opposite  4  (the  rate  of  interest  it  i" 

desired  the  bond  shall  yield  the  purchaser)  in  the 

column  a.  the  side.     The  result  is  ,07.9.,   >   the 

bond  mu  .   be  sold    at  $.o„.,o,   Ld   a  led 

res     „f   an,.,,    .0    yield     the    purchaser    4: 
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